
TOWN OF NEWINGTON
NEWINGTON, NEW HAMPSHIRE

REPORT ON EKAl-'.INATION OF FINANCIAL STATEPTENTS

For The Year Ended December 31, 1974





TOWN OF NEWINGTON
NEWINGTON, NEW HMIPSHIRE

REPORT ON EXAI-IINATION OF FINANCIAL STATEMENTS

For The Year Ended December 31, 1974





TOWN OF NEWINGTON, NEW HAMPSHIRE
ANNUAL FINANCIAL STATEMENTS

for the year ended December 31, 1974

Table of Contents

Page

Financial Supplemental
Statements Information

Opinion of Certified Public Accountants

General Notes To Financial Statements

General Fund

Balance Sheet

Statement of Changes In Fund Balance

Statement of Revenue - Estimated And Actual

Statement of Expenditures - Authorized And Actual

Schedule of Taxes Receivable

Trust Funds

Balance Sheet

Statement of Receipts And Disbursements

Federal Revenue Sharing Fund

Balance Sheet

Statement of Changes In Fund Balance

Statement of Cash Receipts And Disbursements

General Long-Term Debt

Balance Sheet

Schedule of Principal And Interest

Town Officials' Surety Bonds In Force

1

2

3

3

4

5-6





Sj^£<Hi.rr .S^r^g - ^-^;^^2r.u/Ai -AC^ 2^l!^,n/,A/u^ ffJS^^Y

603 436-8 1 lO

Board of Selectmen
Toi^m of llewington

Newington , New Hampshire

Vie have examined the financial statements of the various funds
and the general long-term debt group of accounts of the Town of New-
ington, New Hampshire for the year ended December 31, 1974, listed in

the foregoing table of contents. Our examination was made in accord-
ance with generally accepted auditing standards and accordingly included
such tests of the accounting records and such other auditing procedures
as we considered necessary in the circumstances

.

The Tovm has not maintained a record of its general fixed assets
and accordingly a statement of general fixed assets, required by
generally accepted accounting principles , is not included in the
financial report.

In our opinion, the financial statements listed in the afore-
m.entioned table of contents present fairly the financial position of
such funds and the general long-term debt group of accounts of the
Town of Newington at December 31, 1974, and the results of operations
of such funds for the year then ended, in conformity with generally
accepted accounting principles applied on a basis consistent with
that of the preceding year.

The accompanying supplemental schedules and related information
presented on pages 7 , 11 and 12 are not necessary for a fair presen-
tation of the financial statements, but are presented as additional
analytical data. This information has been compiled from the accounting
records which were subjected to the tests and other auditing procedures
applied in the examination of the basic financial statements and in our
opinion, is fairly stated in all material respects in relation to the
financial statements taken as a whole.

(Mr.) Irenee R. Lebel
Certified Public Accountant

February 13, 1975





TOm OF NEWINGTON, NEW HAI4PSHIRE

GENERAL NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies

The following is a summary of significant accounting policies
employed in the preparation of these financial statements.

Fund Accounting

The diverse nature of governmental operations and the necessity
of determining compliance with legal provisions requires modifica-
tion of accounting systems commonly used by commercial enterprises.
Rather than establishing a single unified set of accounts to
record and summarize all financial transactions , the accounts of
the Town are organized on the basis of funds and account groups,
each of which is considered a separate entity with self-balancing
accounts that comprise its assets, liabilities , reserves , fund
balance, revenues and expenditures or expenses including interfund
obligations and transfers

.

Fiduciary activities of the Town are accounted for in the Trust
Funds.

Budgetary Accounting and Appropriations

General governmental revenues and expenditures accounted for in
the General Fund are controlled by a budgetary accounting system
in accordance with various legal requirements which govern the
Town's operations.

Appropriations in the General Fund are recorded when a liability
has been incurred for goods and services received. Commitments
for goods and services to be received are recognized as segregated
reserves of budgetary appropriations and accordingly are carried
forward until expended

.

The Town annually provides a reserve for such commitments for the
School Department which operates on a fiscal year ending June 30.

Basis of Accounting

The accounts of the Trust Funds are maintained and reported on a

cash basis. The accounts of the General Fund and the Federal
Revenue Sharing Fund are maintained and reported on the modified
accrual basis.

Under the modified accrual basis of accounting, revenues are
recorded when received in cash except in cases where they are
both measurable and available and therefore are resources which
may be appropriated. Expenditures , except for interest on gen-
eral long-term debt which is recorded when it becomes due, are
recorded when certain goods or services are received and actual
liabilities are incurred

.





TOWN OF NEWINGTON, NEW HAMPSHIRE
GENERAL FUND

BALANCE SHEET
December 31, 1974

Cash on Hand and in Banks
Taxes Receivable - Delinquent

Less Estimated Uncollectible Delinquent Taxes

Unredeew.ed Taxes
Due from Federal Revenue Sharing Fund

TOTAL ASSETS

RESERVES AND UNAPPROPRIATED FUND BALANCE

Reserve for Unexpended Appropriations

:

Newington School District Assessment
Addition to Town Garage
Fire Department

Unappropriated Fund Balance

TOTAL RESERVES AND UNAPPROPRIATED FUND BALANCE





town of newincton, new hhplpshire
general fund

state:-ient of revenue - estimated and actual
For the year ended December 31, 1974

Estimated Actual
Revenue Revenue

Actual
Over (Under)

Estimated

General Property Tax
Residence Tax

$ 545,840 $ 542,041
2,500 3,490

(3,799)
990

Licenses and Permits:
Motor Vehicles Permits
Dog Licenses
Business Permits and Fees

Intergovernmental .-

Business Profits Tax
Meals and Rooms Tax
Highway Subsidy
Interest and Dividends Tax
Savings Bank Tax
Gas Tax
Other

Miscellaneous

:

Interest on Taxes
National Bank Stock Tax
Penalties
Sale of Town Property
Other

TOTAL REVENUE

17,000
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TOl-lN OF NEWINGTON , NEW HAMPSHIRE
GENERAL FUND

SCHEDULE OF TAXES RECEIVABLE
December 31 , 1974

Balances
January 1

,

1974 Additions

Balances
December 31

,

Collections Abatements 1974

Property Taxes:
. 1974 Levy
1973 Levy
1972 Levy
1971 Levy
Prior Levies

Less Estimated Uncol-
lectible Delinquent
Taxes

Net Property
Taxes

Residence Taxes:
1974 Levy
1973 Levy
1972 Levy

rOTAL NET TAXES

8,327
850
812

1,924
11,913

$ 545,840

545,840

2,895

635

812
1,924
3,568

$ 5,533
1,894

850

• ,277

4,744

7 ,328





TOWN OF NEWINGTON, NEW HAMPSHIRE
TRUST FUNDS

BALANCE SHEET
December 31 , 1974

ASSETS

Cash

Securities, at cost (Market - $60,403)

FUND BALANCE

Expendable Principal

Income

$ 33,243

41,716

$ 74,959

$ 68,912

6,047

$ 74,959

TOl-n^ OF NEWINGTON, NEW HAl'lPSHIRE

TRUST FUNDS
STATEMENT OF' RECEIPTS AND DISBURSEMENTS
For the year ended December 31, 1974





TOWN OF NEWINGTON , NEW HAMPSHIRE
FEDERAL REVENUE SHARING FUND

BALANCE SHEET
December 31, 1974

Cash in Savings Account
_

$ 47,189

Total Assets $ 47 ,189

LIABILITIES AND FUND BALANCE

Dae to General Fund

Fund Balance

Total Liabilities and Fund Balance

TOWN OF NEWINGTON, NEW HAPIPSHIRE

FEDERAL REl^NUE SHARING FUND
STATEMENT OF CHANGES IN FUND BALANCE
For the year ended December 31, 1974

Fund Balance, January 1, 1974 $ 32,367

Add Revenue 21 ,617

53,984
Deduct Expenditures * 14,795

Fund Balance, December 31, 1974 $ 39 ,189

Includes $8,000 of expenditures paid by the General Fund which is

to be reimbursed.

See accompanying notes to financial statements





TOm^ OF NEWINGTON, NEW HAMPSHIRE
FEDERAL REVENUE SHARING FUND

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
For tha year ended December 31, 1974

Cash Balance, January 1, 1974

Add Cash Receipts:
Entitlement Distributions:

4th Quarter 1973
1st Quarter 1974
2nd Quarter 1974
3rd Quarter 1974 5,658 19,551

Interest Earned 2,066

4,
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TOCv"?/ OF NEWINGTON, NEW HAMPSHIRE
tow:] OFFICIALS' SURETY BONDS IN FORCE

December 31, 1974

Tax Collector

Virginia M. Rowe

Treasurer

Leavitt E. Houlton

Town Clerk

Doris M. Beane

Trustees of Trust Funds

Marion R. Spinney

John R. Mazeau

Norman W. Myers

Aetna Insurance Company SBl 20109 $ 75,000

Aetna Insurance Company SBl 20110 $ 10,000

Aetna Insurance Company S713978 $ 12,000

Aetna Insurance Company SBl 20108 $ 10,000

Aetna Insurance Company SBl 201 12 $ 10,000

Aetna Insurance Company SB120601 $ 10,000

(*) Required by law to be insured at 15% of the Trust Fund principal

See accompanying notes to financial statements








